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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Report of the Councillors

Your Councillors submit the financial report of the South Australian Chamber of Mines and Energy inc ("SACOME") for the financial year
ended 30 June 2021.

Councillors
The names of the Councillors throughout the financial year and at the date of the report are:

President - Cr. Mark Dayman (FYFE)

Vice President - Cr. Gabrielle lwanow (OZ Minerals)

Vice President - Cr. Nicholas Mumford (Mumford Commercial Consulting)
Cr Justin Bauer (BHP) (from November 2020)

Cr. Matt Sherwell (Santos)

Cr. Greg Swain (FMG) (from November 2020)

Cr. Sarah Clarke (Piper Alderman)

Cr. Prof. Michael Goodsite (University of Adelaide) (from November 2020)
Cr. Glenn Toogood (Beach Energy) (from November 2020 to May 2021)
Cr. Greg Hall (Rex Minerals)

Cr. Virginia Suttell (Cooper Energy) (from November 2020)

Cr. Varis Lidums (Minotaur) (until November 2020)

Cr. Laura Tyler (BHP) (until November 2020)

Cr. Gavin Swart (lluka) (until November 2020)

Cr. Wendy Roxbee (Senex) (until November 2020)

Principal Activities

The principal activities of SACOME during the year were to represent companies with interests in the South Australian minerals, energy,
extractive and petroleum sectors, including those who provide services to these companies.

Significant Changes

There were no significant changes in the state of affairs of SACOME which occurred during the financial year.
Operating Results

The surplus for the year amounted to $60,064 (2020: surplus of $232,219).

After Balance Date Events

No matter or circumstance has arisen since 30 June 2021 that has significantly affected, or may significantly affect SACOME's
operations, the results of those operations, or SACOME's state of affairs in future financial years.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financlal report for the year ended 30 June 2021
Report of the Councillors {cont)

COUNCILLORS BENEFITS

During the financial year:

() no Councillor of SACOME;

(i) no firm in which a Counclllor Is a member; and

(i) no body corporate in which a Counclllor has a substantial interesi hes recelved or bacome entitied to recelve a benefit as a result of
a contract between the Councillors, firm or body corporate and SACOME and no officer has received either directly or Indirectly
from SACOME any payment or other benefit of a pecuniary valus, other than those disclosed In Note 18 of the financial report.

Signed at Adelaide this lch;;y of September 2021, in accordance with & resolution of the Counciliors.

HM‘L %%

Cr Mark Dayman- Presideht)

ADh T

Cr Virginia Suttell - Chair of the Finance, Risk and Audit Committee




THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Statement of Profit or Loss and Other Comprahensive Income for the year ended 30 June 2021

Note 2021 2020

$ $

Revenue 2 1,686,027 1,686,772
Employes benefits expense 3 (775.214) (684,800)
Depreciation and amoriisation expanses 3 (105,678) (13,777)
Finance costs 3 {18,175) (3,342)
Rental expense 3 (1,905) (104,363)

Other expenses 5674,991) !548'4712

Surplus for the yaar 60,064 232,219

Other comprehensive income -

Net surpius attributable to members of the entity E0064 23319
Total comprahensive surplus attributable to members of the entity 60,064 232:‘!19

The accompanying notes form part of these financial statements.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Statement of Financiai Position as at 30 June 2621

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts recelvable and other debtors
Other currant assels

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and aquipment
Right-of<ise assels

Intangibles

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Accounts payable and other payables
Contract liabillties

Lease |labliities

Employee provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Leasa liabilities

Emplayee provistons

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY
Retainad surpius
TOTAL EQUITY

The accompanying notes form part of these financial statemenits.

Note

10

"
12
13
14

13

2021
$

1,120,645
78,208
19,307

2020
$

1,025,830
171,489
17,852

—_— s
1,218,260 1,215,272

208,521 227,552
408,420 457,656

- 2,096
814,941 887,304

1,834,191 __1,802678

100,775 103,897
54,978 181,880
27,778 19,557
36,234 28,420

219,765 333,855

415,713 443,353
27,204 14,012

443,007 457,365

662,772 781,220

1,171,419 1,111,356
1,171,419 1,111,356
1,171,419 1,111,356




THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Statement of Changes in Equity for the year ended 30 June 2021

Note

Balance at 1 July 2019

Comprehensive Income

Net surplus for the year

Total comprehensive Income attributable to members of the entity
Balance at 30 June 2020

Balance at 1 July 2020

Comprehensive income

Net surplus for the year
Total comprehensive income attributable to members of the entity

Balance at 30 June 2021

The accompanying notes form part of these financlal statements.

Retained

Surplus Total
$ $
879,137 879,137
232,218 232,219
1,111,356 1,111,356
60,084 60,064
1,171,419 1,171,418




THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Statement of Cash Flows for the year ended 30 June 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Recelpts from members and customers
Payments to suppliers and employees
Interast received

Nat GST (pald to) ATO

Interest and finance costs paid

Net cash provided by opereting activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment
Net cash (used in) invesling activittes

CASH FLOWS FROM FINANCING ACTIVITIES

Principal payments of Lease Liabllities
Net cash {(used In} financing activities

Net increase / (decrease) In cash held
Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year

Note 2021 2020
$ $
1729920 1,561,362
(1.477.284)  (1,371.511)
8,000 12,986
{63,231) (66,662)
18,175 1,034
19 179,320 154,221
65,085 190,065)
65,085 190,065)
{19,419) 2
{19,419) .
04,816 (35,844)
1025830  1.081674
5 1,120,845 1,025,830
E

The accompanying notes form part of these financls! statements.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financlal report for the year ended 30 June 2021
Notes to the Financial Statements for the ysar ended 30 June 2021

The financlal statements cover The South Australian Chamber of Mines and Energy Inc ("SACOME") as an Individual entity. SACOME is
an Assoclation incorporated in South Australia and operating pursuant to the Associations Incorporation Act 1985,

The financlal statements were authorised for issue on the of September 2021 by the Councliiors.

Note 1: Summary of Significant Accounting Policles

The principal accounting policles adopted in the preparation of the financlal statoments are set out below, These policles have been
conslstently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted

The Association has adopted all of the new ar amended Accounting Standards and Interpretations issued by the Australian Accounting
Standerds Board (AASB') that are mandatory for the cument raporting perfod.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basls of Preparation

These general purpose financlal statements have been prapared in accordance with the Associstions Incorporation Act 1985 and
Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board, SACOME [s a not-for-profit entity for
financial reporting purposes under Australlan Accounting Standards. Material accounting policles adopted In the preparation of thess
financial siatements are presented below and have been consistently applied unless stated otherwise,

The financlal statements, except for the cash flow Informatlon, have been prepared an an acerual bas!s and are based on historical costs,
modified, where applicable, by the measurement at fair value of selected non-current assets, financlal asssts and financlal #abllitles, The
amounts presentad In the financial statements have baen rounded to the nearast dollar.

Accounting Policies

a. Income Tax
SACOME is exempt from income tax under the provislons of Section 50-10 of the Income Tax Assessment Act 1957 . No provision

for income tax liabllity Is considered necessary.

b.  Fair Value of Assets and Liabilities
SACOME measures some of its assets and llabilities at fair value on efther a recurring or non-recuning basls, depending on the
requirements of the applicable Accounting Standard,

Falr value Is the price SACOME would receive 1o sell an asset or would have to pay lo transfer a llabllity in an orderly (e unforced)
transaction between Indapendent, knowledgeable and willing market participants at the measurement date,

As falr value is a market-basad measure, the closest equivalent observabla market pricing information Is used to determine fair
value. Adjustments to market values may bs mads having regard 1o the characteristics of the specific asset or HabHity. The fair
values of assels and liabilities that are not traded In an active market are determined using one or more valuation techniques.
These valuation techniques maximise, 1o the extent passible, the use of abservable market data,

To the extent possible, market information is extracled from the principal market for the asset or liablfity (ie the market with the
greatest volume and level of activity for the asset or llability). In the absence of such & market, Information is extracted from the
most advantageous market available to the entity at the end of the reporting pariod (e the market that maximises the receipts from
the sale of the asset or minimises the payments made o transfer the liability, after taking Into account transaction costs and

transport costs).

For non-financial assets, the fair value measurement also takes Into account 8 market parficipant’s abllity to use the asset in lis
highest and best use or to sell it to another market participant that would use the asset in its highest and best use.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financlal Statements for the year ended 30 June 2021 (cont)

Property, Plant and Equipment

Plant and equipment

Plant and equipment Is measured on the cost basis and are therefore carried at cosl less accumulated depreciation and any
accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than its estimated recovsrable
amount, the canying amount is written down immediately to the estimated recoverable amount and impairment losses are
recognised elther in profit or loss or as a revaluation decresse if the Impalrment losses relate to a revalued asset. A formal
assessment of recoverable amount is made when impairment indicators are present (refer to Note 4(f) for details of Impairment).

Subsequent costs are included in the asset's camying amount or recognised as a ssparate asset, as appropriate, only when it Is
probable that future ecanomic benefits assoclated with the item will flow to SACOME and the cost of the itlem can be measured
reliably. All othet repairs and maintenance are recagnised as expenses in profit or loss during the financial period in which they are
incurred.

Depreclation
The depreciable amount of all plant and equipmaent Is depraciated on a straight line balance basls over the useful lives of the assets
o SACOME, commencing from the ime the esset is held ready for use. Leasshold improvements are depreciated over the shorier
of either the unexpired perlod of the lease or the estimated useful lives of the improvements,

The depreclation rates used for each class of depreciable assets are:

Class of Fixed Asset Depraciation Rate
Office fumiture & equipment 20-33%
Leasshold Improvements 2.5-10%
Motor vehicles 20%

The assets’ residual values and usefid lives are reviewed and adjusted, if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by comparing net proceeds with the carrying amount. These gains and losses are
recognised in profit or loss when the item is derecognised, When ravalued assets are sold, amounts included in the revaiuation
surplus relating to that asset are fransfemed to retained surplus.

Right-of-Use Assets

A right-of-use esset Is recognised at the commencement date of a lsase. The right-of-use asset Is measured at cost, which
compriges the initial amount of the leasa labllity, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any Inftial diract costs incurred, and, except where included in the cost of
Inventorles, an estimate of costs expected to be incurred for dismantling and removing the underlying asset, and restoring the site
or asset.

Right-of-use assets are dspreciated on a stralght-line basls aver the unexpired period of the lease or the estimated useful ke of the
asset, whichever is the shorter. Where SACOME expects to oblaln ownership of the leased asset at tha end of the lease term, the
depreciation s over Its estimated useful life. Right-of use assets are subject to Impalrment or adjusted for any remeasurement of
lease linbilities.

SACOME has elected not to recopnise a right-of-use asset and corresponding lease liability for short-term leases with terms of 12
months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as Incured.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notas to the Financial Statements for the ysar ended 30 June 2021 (cont)

Financial Instruments

Initial recognition and measurement

Financial assets and financlal ltabllities are recognised when SACOME becomes a party to the contractuat provisions to the
Instrument. For financlal assats, this is the date that SACOME commits itself to either the purchase or the sale of the asset (Is trade
date accounting Is adopted).

Financlal instruments are Initlally measured at fair value plus transaction costs except where the instrument is classified *at fair
value through prefit or loss”, in which case transaction costs are expensed fo prafit or loss immediately.

Trade recelvebles are inifially measured at the transaction price if the trade receivables do not contain a significant financing
component or If the practical expediant was applied as specified in AASB 15.63.

Classification and subsequent measurement

Financiel liabilities

Financlal llabilities are subsequently measured at:

= amortised cost; or

-  fair value through prafit and loss.

A financial Yiability Is measured at falr value through profil and Ioss if the financial liability is:

- adcontingent conslderation of an acquirer in & business combination to which AASB 3; Business Combinstions applies;
=~ held for trading; or

~ Initially deslgnated as at fair value through profit or loss.

Ali other financial liability Is subsequently measured at emortised cost using the effective interest methad.

The efiective interest mathod is a method of calculating the amortised cost of a debt instrument and of allocating interest expense
in profit or loss over the relevant period.

The effective interest rate Is the Intemnal rate of refum of the financial asset or liability, that is, it Is the rate that exactly discounts the
estimated future cash flows through the expected life of the Instrument to the net camying amount at initiai recognition.

A financial llabllity s held for trading If:

~  itisIncured for the purpose of repurchasing or repaying in the near term;

- itls part of a portfolio where there is an actual pattem of short-term profit taking; or

= ltis a derivative financial instrument (except for a derivative that Is In a financlal guarantea contract or a derivative that Is in
effective hedging relallonships)

Any gains or losses arising on changes In falr value are recognised In profit or loss fo the extent that they are not part of a

designated hedging relationship.

The changa in fair value of the financial ilability attributable to changes In the iseuar's credit risk is taken to other comprehensive

income and Is not subsequently reclassified to profit or loss; Instead, it is transferred to retained eamings upon derecognition of the

financial liablity.

If taking the change In credit sk In other comprehensive income enlarges or creates an accounting mismatch, then these gains or

losses should be taken to profit or loss rather than ather comprehensive income.

A financlal llabiity canriot be reclassified.

Financial asseis

Financial assets are subsequently measured at:

= amortised cost;

- fair value through other comprehensive Incoms; or

~ fair value through profit and loss

on the basis of the two primary criterla;

—  the contractual cash flow characteristics of the financlal asset; and
~  the business model for managing the financial assets.

10



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financlal Statements for the year ended 30 June 2021 (cont)

Financlal Instruments (cont)

A financial asset is subsequently measured at amortised cost If it meats the following conditions:

-~ thefinancial asset is managed solely to collect contractual cash flows; and

—  the contractual terms within the financlal asset give rise to cash flows that are solely payments of principal and interest on the
principle amount outstanding on spacified dates; and

~ the business modsl for managing the financial assets comprises both contractual cash fiows collection and the selling of the
financial asset.

By default, all other financlal asssts that do not meet the conditions of amortised cost and fair value through other comprehensive

income's measurement condition are subsequently measured at fair value through profit and loss.

The entty Initially designales a financial instrument as measured at falr value through profit and loss if:

- It eliminates or significanily reduces a measurement or recognition inconsistency (ofien referred to as accounting mismatch)
that would otherwise arise from measuring assets or liabliities or recognising the gains and losses on them an diffarent bases;

— itisin accordance to the documented risk management or investment strategy and information about SACOME was
documented appropriately, so as the performance of the financial liability that was part of an entity’s financlal llabllities or
financial assels can be managed and evaluated consistently on a fair value basis; and

—  itis a hybrid contract that contains an embedded derivative that significantly modifies the cash flows otherwise required by the
contract.

The Initial designation of the financial Instruments to measure at fair value through profit and loss is a one-ime option on Inltal

classification and is irrevocable until the financial asset is derecognised.

Derecognition
Deracognition refers to the removal of a previously recognised financial asset or financlal Iability from the statement of financlal

position.

Derscognition of financlel liabilities

A liability is derecognised when it is extinguished (ie when the obligation In the contract Is discharged, cancelied or expires). An
exchange of an existing financial liability for a new one with substantially modified terms, or a substantial modification ta the terms
of a financlal llabllity, is treated as an extinguishment of the existing liability and recognition of a new financial liabllity.

The difference between the carrying amount of the financial liabllity derecognised and the consideration pald and payabls, Including
any non-cash assets transfemed or liabilities assumed, is recognised in profit or loss.

Derecognition of financial assels

A financlal assel is derecognised when the holder's contractual rights to its cash fiows expires, or the asset Is transferred in such a
way that all the risks and rewards of ownership are substantially transfored.

All the following criteria need (o be salisfied for derecognition of a financlal asset:

~ the right to receive cash flows from the asset has expired or been transferred;

— &l risk and rewards of ownership of the assst have been substantlally transferred; and

~  SACOME no longer controls the asset (la no practical abllity to make unilateral decision to sell the asset to a third party).

On derecognition of a financlal asset measured at amortised cost, the difference between the asset's carrying amount and the sum
of the consideration received and recelvable is recognised in profit or loss.

11
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financial Statements for the year ended 30 June 2021 (cont)

Financlal Instruments {(cont)

impairment

The entity recognises a loss allowance for expectsd cradit losses on:

— financial assets that are measured at amortised cost or fair value through other comprehensivs income.

Expected credit losses are the probability-weighted estimate of credit losses over the expected [ife of a financlal instrument. A credit
loss is the difference betwaen all contractual cash flows that are due and all cash flows expacted to be recelved, all discounted at
the original effeclive interest rate of the financial instrument.

The entity uses the following approaches to Impairment, as applicable under AASB 9:
= the simplified approagh.

Simplified approach
The simpliited approach does not require tracking of changes in credit risk at every reporling period, but Instead reguires the
recognition of fifetime expected credit loss at all fimes.

This approach is applicable fo:

- ftrade receivables,

In measuring the expacted credit loss, a provision matrix for rade receivables is used, taking into consideration various data to get
tc an expacted credit loss, (ie diversity of its customer base, appropriale groupings of Its historical loss experience etc).

Recogrition of expacied credll losses In financlal statements
At each reporting date, SACOME recognises the movement in the loss allowanca as an impalrment gain or loss in the statement of
profit or lose and other comprehensive income.

Tha camying amount of financial assats measured et amortisad cost includes the loss allowance relating to that asset.

Impairment of Assets

At the end of each reporting period, SACOME assesses whether there is any indication that an asset may be impaired. The
assessment will consider both external and Intemal sourcas of information. If such an indication exists, an impairment test Is carded
oul on the asset by comparing the racoverable amount of that asset, being the higher of the asset's falr valus less costs of disposal
and its value in use, to the asset's canying amount. Any excess of the asset's canying amount over its recoverable amount is
immediately recognised In profit or loss.

Where It Is not possible to estimate the recovarable amount of an individual asset, SACOME estimates the recoverable amount of
the cash-ganerating unit to which tie asset belongs.

Wherae an impairment loss on a revaiued asset is identified, this Is recognised against the revaluation surplus in respect of the same
class of asset to the extent that the impairment loss does not axceed the amount In the revaluation surplus for that class of asset.

Employee Provisions

Short-term employee benefits

Provision Is made for SACOME’s obligation for short-term employee benefils. Short-term employea benefits are benefits {other than
termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting period in which
the employees render the related servics, Including wages, salaries and sick leave. Short-tarm employee bensfits are measured at
the (undiscounted) amounts expected to be paid when the obligation is settied.

12



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financial Statements for the year ended 30 June 2021 {cont)

Employee Provisions (Cont)

Other long-term employee benafits

Other lang-term employee benefits are measured at the present value of the expected fulure payments to be made to employees.
Expaected future payments incorporate anticipated future wage and salary levels, durations of service and employee departures, and
are discounted at rates determined by reference to market yields at the end of the reporting period on govemment bonds that have
maturity dates approximating the tems of the abligations. Any remeasurements of other long-term employee benefit obligations
due to changes in assumptions are recognised in profit or loss in the periods in which the changas acour.

SACOME's obligations for long-term employee benefits are presented as non-current provisions In its statement of financlal
position, excapt where SACOME does not have an unconditional right to defer setiement for at least 12 months after the end of the
reporting period, in which case the obligations are presented as current provisions.

Cash and Cash Equivalents
Cash and cash equivalents Includes cash on hand, deposits held at call with banks, other short-term highly liquid invesiments with
original maturities of three months or less, and bank overdrafis.

Accounts Recelvable and Other Debtors

Accounts recelvabla and other debtors include amounts due from members as well as amounts receivable from customers for
goods soid in the ordinary course of business. Receivables expacted to be collectad within 12 months of the end of the reporting
period are classified as curment assets. AN other receivables are classified as non-cumant assets.

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the effective interest
method, less any provision for impairment. Refer to Note 1{e) for further discussion on the determination of Impairment Iosses.

Contact Assets
Cantract assets are recagnised when SACOME has transferred goods or services to the customer but where SACOME is yet to
establish an uncondltional dght to consideration. Contract assets are treated as financial assets for impairment purposes.

Revenue Recognition
SACOME racognises revenue as follows:

Revenue from contracts with customers

Revenus is recognised at an amount that reflects the consideration to which SACOME is expected to be enitled In exchangs for
transferring goods or services o a customer. For each contract with a customer, SACOME: identifies the contract with a customer;
identifies the performance obligations in the contract; determines the transaction price which takes Into account estimates of
variable conslderation and the time vaiue of money; allocates the transaction price to the separate parformance obligations on the
basls of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises revenue when or as
each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods or services promised.

Variabla conslderation within the transaction price, If any, reflects concessions provided to the customer such as discounts, rebates
and refunds, any potential bonuses recelvable from the customer and any other contingent events. Such estimates are datermined
using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration Is subject lo a
constraining principle whereby revenue will only be recognised to the extant that it Is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur. The measurement constraint continues uniil the uncertainty associated
with the variable consideration Is subsequently resolved. Amounts recelved that are subject to the constraining principle are
recognised as a refund liability.

13



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financlal Statements for the yeur anded 30 June 2021 (cont)

Revenue Recognition {cont)

Grants
Grent revenue is recegnised in profit or loss when SACOME satfisfies the performance obligations stated within the funding

agresments.

I conditions are afiached to the grant which must be satisfled before SACOME s eligible to retain the cantribution, the grant will be
recognised in the statement of financial position as a liabllity until thoss conditions are satisfied.

Interest

Interest revenue is recognised as interest accrues using the effective intarast method. This is a method of calculating the amortised
cost of a financlal asset and allocaling the interest income over the ralevant period using the effective interest rate, which is the rate
that exactly discounts estimated future cash feceipts through the expected fife of the financial asset to the net carrying amount of
the financlal asset.

Other revenus
Other revenue is recognised when it is received or when the right to receive paymeant Is established.

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST recelvable or payable, The net amount of GST recoverable
» OF payable to, the ATO is includad with other recelvables or payables in the statement of financial position.

Cash flows are presented In the Statement of Cash Flows ©on a gross basis, except for the GST component of Investing and
financing activities, which are disclosed as operafing cash flows.

Comparative Flgures

When required by Accounting Standards, comparatlve figures have been adjusted to conform to changes in presentation for the
currant fAnanclal year.

Where SACOME retrospectively applies an accounting policy, makes a retrospactive restatement or reclassifies items in its
financial statements, a third statement of financial position as at the beginning of the preceding period Is presented in addition to
the minimum comparative financlal statements,

Accounts Payable and Other Payables

Accounts payable and other payables represent the Hiability outstanding at the end of the reporting period for goods and services
received by SACOME during the reporting period that remain unpaid. The balance Is recognised as a current liabllity with the
amounts normally paid within 30 days of recognition of the lability.

Contract Liabllitles

Contract llabilitles represent SACOME's obligation to transfer goods or services lo a customer and are recagnised when a customer
pays consideration, or when the SACOME recognises a recsivable to reflect its unconditional right to consideration (whichever is
earlier) before SACOME has transferred the goods or services fo the customer.

Loase Liabilitles

A lease liability s recognised at the commencement date of a lease. Tha leass liability is inltially necognised at the present value of
the lease paymants to be made over the term of the Isase, discounted using the interest rate implicit in the lease or, if that rate
cannot be readlly determined, SACOME's incremental borrowing rate. Lease payments comprise of fixed payments less any lease
incentives receivable, variable lease payments that depend on an index or a rate, amounts expected to be paid under residual value
guarantees, exerclse price of a purchase option when the exercise of the option is reascnably certain to occur, and any anticipated
termination penalties. The variable leage payments that do not depend on an Indsx or a rate are expensed in the period In which
they are Incurred.

Leass liabllitles are measured at amortised cost using the effective interest method. The camying amounts are remeasured if there
Is a change in the following: future lease payments arising from a change in an Index or a rate used; resldual guarantes; lease term;
certainty of a purchase option and termination penalles. When a lease llabllity Is remeasured, an adjustment Is made to the
corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is fully written down,
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC
Financial report for the year ended 30 June 2021

Notes to the Financial Statements for the year ended 30 June 2021 {cont)

p.  Critical Accounting Estimates and Judgements

SACOME evaluates estimates and judgments Incorporated into the financlal statements based on historical knowledge and best
available current information. Estimates assume a reasonable expactation of future events and are based on curent frends and

economlc data, obtained both externally and within SACOME,

Key estimates
(iy Impairment

SACOME asseases impairment at the end of each reporting period by evaluating the conditions and events specific to
SACOME that may be indicative of impainment triggers. Recoverable amounts of relevant assets are reassessed using value-

in-use calculations which Incorporate various key assumptions.

Note 2: Revenue

Revenue from contracts with customers

- memberships

—  function and conference fees

- sponsorship

—  medla & advertising campaign income
—  sundry Income

Other revenue:

- grant income (inc. JobKeeper and Cash Flow Boost)
—  interest

Total revenue
Note 3; Significant axpenses

Expanses

Employee benefits expenses
Consultancy fees

Finance cosis {Bank charges)

Finance costs (inferest - Lease liabliities)
Depreciation and amortisation
Depreciation - Right-of-Use Assets

Rent expense

Note 4: Auditor's Fees

Remuneration of the auditor of SACOME for:
= auditing services

Note 5: Cash and cash equivalents

Cash at bank
Short-term investments — Term Daposits

Reconclliation of cash

Cash and cash equivalents at the end of the financial year as shown In the statement of cash flows is reconciled to items in the

statement of financlal position as follows:
Cash and cash equivalents

Note

20

2021 2020

$ $
1031420 1,052,212
108,891 42,100
150,000 180,000
176,100 5,000
101,517 93,384
1,567,987 1,372,760
80,000 201,000

. 8,080 12,988
66,080 213,086
1,836,027 1,586,772
775214 684,600
85717 258,504
1447 1,934
18,728 1,408
54,582 9,031
51,098 3,848
1,805 104,363
12,200 12,000
1120645 525,830
® 500,000

1.120|645 1,026,830
The effective Interest rata on short-term bank deposits was 0.5% (2020: 2.1%); these deposits have an average maturity of 6 months.

1,120,645

1,025,830

e e
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financial Statements for the year ended 30 June 2021 (cont)

Note §: Accounts Recelvable and Other Debtors Note 2021 2020
$ $
CURRENT
Trade receivables 23,079 104,320
Provision for loss allowance - -
Amounts recelvable from ATO 10,837 17,169
Accrued Revenue 45,382 50,000
Total cument accounts recelvable and other debtors 79|298 171,489
Lass: Amounts recsivable from ATO (10,837) (17,169)
Less: Accrued Revenue (45,382) (50,000)
Flnanclal Assets classified as Ioans and receivables 20 23|079 104!320

The following table shows the movement in lifetime expected credit loss that has been recognised for accounts recaivable and other
debiors in accordance with the simplified approach set out in AASB 9.

a. Lifetime Expected Crodit Loss — Credit impaired

SAGOME applies the simplifiad approach to providing for expected credit losses prescribed by AASB 9, which permits the use of the
lifetime expected loss pravision for all accounts recelvable. To measure the expacted credit losses, accounts recelvable have been
grouped based on shared credit risk characteristics and the days past due. The loss allowance provision as at 30 June 2021 is
determined as follows. The expected credit losses below also Incorporate forward-looking information.

> 30 days past > 60 days past > 80 days
2021 Current due due past due Total
Expected loss rate 0% 0% 0% 0%
Cross carrying amount 9,790 12,504 785 - 23,079
Loss allowing provision - - - . -
> 30 days past > 60 days past > 90 days
2020 et due due past due Total
Expected loss rate 0% 0% 0% 22%
Cross carrying amount 44,534 55,000 - 4,786 104,320

Losg allowing provision - - - _ .
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financlial report for the year ended 30 June 2021
Notes to the Financlal Statements for the year ended 30 June 2021 (cont)

Note 6: Accounts Recelvable and Other Debtors (cont)

Credit risk

SACOME always measures the loss allowance for trade receivables at an amount equal to lifetime expected credit loss. The expected
credit losses on accounts receivable are estimated using a pravision matrix by reference to past default experience of the debtor and an
analysis of the debtor's current financial position, adjusted for factors that are specific to the debtors, general economic conditions of the
industry In which the debtors operate, and an assessment of both the current as wall as the farecast dlrection of conditions at the
reporting date.

There has been no change in the estimation techniques or significant assumptions made during the current reporting pariod.

SACOME wriles off an accounts receivable amount when there Is Infarmation indicating that the debtor Is in severe financial difficulty and
there Is no reallstic prospect of recovery, eg when the debtor has been placed under liquidation or has entered into bankruptcy
proceedings, or when the trade recelvables are over two years past due, whichever ocours earller. None of the trade receivables that
have been written off are subject to enforcement activities.

Collateral held as sacurity
No collateral is held as security for any of the accounts receivable or other debtor balances.

Note 7: Other Current Assets 2021 2020
$ $
Prepayments 19,307 17,952

Note 8: Property, Plant and Equipment

Office furniture & equipment:
At cost 49,102 33,438
Accumulated depreciation ‘24|099! (4] alsaq
25,003 14,654
Leasehold improvements:
At cost 225,066 207,276
Accumulated depreciation 45,013 -
180,053 207,278
Motor vehicles:
At cost 11,277 11,277
Accumuiated depreciation g!ng 55!555!
3,465 5,722
Total property, plant and equipment 208,521 227,652
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to tha Financial Statements for the yaar ended 30 June 2021 (cont)

Nota 8: Property, Plant and Equipment (Cont)

Movaments in carrying amounts

Movement in the camying amounts for each class of property,

financial year:

Batance at 1 July 2019

Additions

Disposals

Depreciation expense

Carrying amount at 30 June 2020
Additions

Disposals

Depreciation expense

Carrying amount at 30 June 2021

Note 9: Right-of-use assets
Right-of-use asset property lease

At cost
Accumulated depreciation

SACOME leases Level 3, 115 King Willlam Street, Adelalde,
In May 2025, with an option to extend for a further five yaars.

Note 10: Intangibles
Softwara development:

At cost
Accumulated amortisation

Movements in carrying amounts

Office

plant and equipment between the beglnning and the end of the current

Leasehcid

5,21

Equipment Im Motor Vehicles Total
$ $ $ $

2,348 1,914.00 7,978 12,238
14,568 207,278 - 221,834
(2,350) (1,914) 2,256/ 6,520
14,554 207,276 5,722 227,552
15,664 17,790 - 33,454

45,013 2,256 52,484

25,003 180,063 3,465 208,521

2021 2020
$ $

460,008 461,502

!53!672? (3!848!

406,420 457,656

5000 for its offices under an agreement with a five year lease ferm expiring

Movement in the carrying amounts for intangibles betwesn the beginning and the end of the current financial year:

Carrying amount at 30 June 2020
Additions

Disposals

Amortisation

Carrying amount at 30 June 2021

13,644 13,644
‘1&644! !11!548!
- 2,006

Software
Develnpment Total
$ $
2,096 2,086
2,096 2,006
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021

Notes to the Financial Statements for the year ended 30 June 2021 (cont)

Nota 11: Accounts Payable and Other Payables

CURRENT
Unsecured liabilities:
Accounts payable
Accruals

Other payables

Note 12; Contract Liabilities

Membership fees in advance
Other Income in advance

Reconcillalion
Reconciliation of the writtan down values at the beginning and end of the current and
previous financial year are set out below:

Opening balance

Payments received in advance

Transfer to revenue - Included in the opening balance
Closing balance

Note 13: Lease Liabllities

CURRENT
Leass liabilities

NON CURRENT
Lease liabilities

Total leass liabllitles
Note 14: Employee Provisions

CURRENT
Employee provisions — annual leave entitfements

NON CURRENT
Employee provisions - long service leave entitlements

Total employee provisions

Analysis of employee provisions
Opening balance at 1 July 2020
Additional provisions

Amounts used

Balance at 30 June 2021

2021 2020
$ $
51,056 50,245
25,936 31,680
18,883 21,972
100,776 103,807
38,078 33,430
16,000 148,550
54,078 181,980
181,980 131,350
54878 181,980
181,880) (131,350
54,978 181,980
27,778 19,557
27,778 18,557
415713 443,353
443491 462,910
36,234 28,420
35,234 28,420
27,294 14,012
63,528 42432
42,432
57,254
36,150
63,528

The provision for smployea benefits represants amounts accrued for annual leave and long service leave. Based on past experience,
SACOME does not expect the full amount of annual leave to b settled wholly within the next 12 months. However, the amount must be
classified as a current llabllity because SACOME does not have an unconditional right to defer the settlemant of the amount in the event

employees wish to use their leave entitiements.
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Financlal report for the year ended 30 June 2021
Notes to the Financlal Statements for the yaar ended 30 June 2021 (cont)

Note 15: Commitments 2021 2020
$ $
a. Capital Commitmants
SAGOME has commitments for capital expenditure, which &t reporting date have not besn recognlsed as liabllitles of $Nil (2020:
$Nif),

Note 16: Contingant Liabllitles and Contingent Assets
The Councill Is not aware of any contingent liabilities or contingent assets present as at 30 June 2021 (2020 $Ni).

Nots 17: Events after the reporting period

No matter or circumstance has arlsen since 30 June 2021 that has significantly affecled, or may significantly affect SACOME's
operations, the results of those operations, or SACOME's state of affairs in fulure financial yaars.

Nota 18: Related Party Transactions

8, KeyManagement Personnel 2021 2020
Any person{s) having authority and responsibility for planning, directing and $ $
controlling the aciivities of SACOME, directly or Indirectly, Including its Counclifors,
is considered key management personnel.

Key managemant personnel compensation:

- short-term employee benefils 436,821 416,048

- post-smployment benefits 41,498 38,979
478,310 455,027

b. Other Related Parties

Cr. Sarah Clarke is a pariner of the legal firm Piper Alderman. Fees paid to the legal firm for 2021 were $Nil (2020: $1,850).
Transactions are on normal commercial terms and conditions no more favourable than those available to other parties,

Cr. Nicholas Mumford is a Director of the consulling firn MC2. Fees paid to the consulting firm for 2021 were $28,025 {2020:
$21,725). There were no amounts payable In relation to this transaction as at year end. Transactions are on normal commerciai
terms and condiicns no more favourable than those avallable to other parties.
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Financial report for the year ended 30 June 2021
Notes to the Financlal Statements for the year ended 30 June 2021 (cont)

Note 19: Cash Flow Information Note zoz; zoz:

Reconclliation of cash flows used in operating actlvities with net

surplus for the year

Net surplus for the year 60,064 232,219

Cash flows exciuded from surpius

Non-cash flows in current year surplus:

=  depreciation & amortisation expense 105,678 13,777

Changes In assets and fiabilities:

— {incremse)/decrease In accounts racelvable and other debtors 92,191 {141,453)

-~ (increase)/decrease in prepayments (1,355) 19,145

= increasel{decrease) in accounts payable and other payables (98,354) 25,215

= increasef{decrease) in empioyee provisions 21,096 5,317
179,320 154&

Note 20: Financial Risk Management

SACOME's financlal instruments consist mainly of deposits with banks, local money market instruments, receivables and payables.
The totais for each category of financlal instruments, measured In accordance with AASB 9: Financlal Instruments , as detalled in the
accounting policies to these financial statements, are as follows:

Financlal assets

Cash and cash equivalents 5 1,120,645 1,025,830
Loans and other recelvables [} 23,078 104,320
Total financial assets 1!143!724 1,130,151

Financlal liabllitles
Financial liabllities at amortised cost:

Accounts payable and other payables 11 100,776 103,897
Laase liabilitles 443,491 462,910
Total financlal liabilities 544 268 586,807

Financial Risk Management Policies

SACOME's Finance, Risk and Audit Committee is nesponsibie for, among other issues, monitoring and managing financlal risk exposures
of SACOME. The Commillee monitors SACOME's transactions and reviews the effactiveness of controls relating to credit risk, liquidity
risk and market risk. Discussions on monitoring and managing financial risk exposures are held at least quarterly,

The Council's overall isk management strategy seeks to ensure that SACOME meets lts financial targels, while minimising potential
adverse effects of cash flow shorifalls.
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Financial report for the year ended 30 June 2021
Notes to the Financial Statements for the year ended 30 June 2021 (cont)

Note 20: Financial Risk Management (cont)

Specific Financial Risk Exposures and Management

The main risks SACOME is exposed to through its financial instruments are cradit risk, quidity risk, and market risk relating to interest
rate risk. There have been no substantive changes in the typas of fisks SACOME is exposed to, how these risks arise, or the
commitiee's abjectives, policies and processes for managing or measuring the risks from the previous period.

Cradit risk

Credit risk Is managed through maintaining protedures {such as the utilisation of systems for the approval, granting and renewal of
credit limits, regular manitoring of exposure against such limits and monitoring of the financlal stability of significant customers and
counterpartias) ensuring, o the extent possible, that members and counterparties fo transactions are of sound credit worthiness,

Risk is also minimised through investing surplus funds in financlal institutions that maintain a high credit rating or in entitles that the
committee has otherwise assessed as being financially sound.

Credit risk exposures

The maximum exposure to credit risk by class of recognised financial assets at the end of the reporting period is equivalent to the
canrying amount and classlfication of those financial assets {net of any provisions) as presented in the statament of finangial
position.

There Is no collateral held by SACOME securing accounts recelvable and other debtors.

Accounts recelvable and other debtors that are nelther past due nor impaired are considered to be of high eredit quallty.
Aggregates of such amounts are detailed at Note 6.

SACOME has no significant concentrations of credit risk with any single counterparty or group of counterparties. Detalls with
respect to cradit risk of accounts recelvable and other debtors are provided In Note 8.

Liquldity risk
Liguidity risk arises from the possibllity that SACOME might encounter difficulty in settiing Its debts or otherwise meeting its
obligations related o financial llabRities. SACOME manages this rigk through the following mechanisms:

= preparing forward-looking cash flow analyses In relation to its operating, Investing and financing activities;

— only investing surmplus cash with major financial institutions; and

= proactively monitoring the recovery of unpaid subscriptions.
The table below reflects an undiscounted contractual maturily analysls for non-derivative financlal liabilities. SACOME does not
hoid any derivative financial labiliiles directly.

Gash flows reallsed from financial assels reflect management’s expeclation as to the fiming of realisation. Actual fiming may
therefore differ from that disclosed. The timing of cash flows presented In the table to settie financial fiabilitias refiects the earliest

confractual settlement dates.



THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Notes to the Financilal Statements for the year ended 30 June 2021 (cont)

Note 20: Financial Risk Management (cont)

Financlal liebility and financial asset maturily analysis

Within 1 Year 1to 5 Years Over 5 Years Total
2021 2020 2021 2020 2021 2020 2021 2020
$ $ $ $ $ $ $ $

Financial liabllities due for
payment
Accounts payable and other
payables 100,775 103,807 - - - - 100,775 103,887
Intorest heasing leasa
lisbiltles (interest rate 3.66%) 27778 19557 166,380 141,785 269,323 301,568 443,491 462,910
Total contractual outflows 128,553 123,454 156,390 141,785 259,323 301,668 544,268 103,807
Total expected outflows 128,563 123,454 156,380 141,785 250,323 301,668 544,266 103,807
Financlal assets ~ cash
flows reslisable
Cash and cash equivalents 1.120,645 1,025,030 - - - - 1,120,645 1,025,830
Accounts recslvable and
ather debtors 23,079 104,320 - - - - 23,079 104,320
Total enlicipated Inflows 1,143,724 1,130,151 - - - - 1,143,724 1,130,151
Net (outfi flow
ﬁ::,fda, ,‘,’,ws,’,':,':nemm 1016171 1,006,686 (166,390) - 141,785 {260.323) - 301,668 599458 1,026,253
Financial assets pledged as collatoral

No financial assets have been pledged as security for any financial liability.

c. Market risk
(i) Interest rate rick

Exposure to interest rate risk arises on financial assets and financial liabilites recognised at the end of the reporting period
whereby a future change In Interest rates will affect future cash flows or the fair value of fixed rate financial instruments.
SACOME Is exposed to earnings volatility on floating rate instruments. The financial Instruments that expose SACOME to

Intarast rate risk are limited to cash and cash equivalents.
At 30 June 2021 SACOME had no borowings or financia! debts payable.

SACOME also managss interest rate risk by ensuring that, whenever possible, payables are paid within any pre-agreed credit

terms.

Sensitivity analysis

The following table llustrates sensilivities to SACOME's exposures to changes in interest rates. The table Indicates the impact of
how profit reported at the end of the reporting period would have been affected by changes in the relevant risk variable that

management considers to ba reasonably possible.

These sensitivities assume that the movement in a particular variable is independent of other variables.

Current
Surplus
Year ended 30 June 2021 $
+/- 2 % ininlerest rales 17,732
Yaar ended 30 June 2020
+~ 2% in Interest rates 17.665

No sensitivity analysis has bean performed on foreign exchange risk as SACOME has no significant exposure to currency risk.

There have been no changes in any of the assumplions used to prepare the above sensitivity enalysis from the prior year.

Equity

$
17,732

17,665
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Financial report for the year ended 30 June 2021
Notes to the Financlal Statements for the year ended 30 June 2021 (cont)

Note 20: Financlal Risk Management (cont)
Fair Values

Fair value estimation

The falr values of financial assets and financial liabfities are presented In the following table and can ba compared to their carrying
amounts as presented in the stalement of financial position. Refer to Note 18 for disclosures regarding the fair value measurement of

SACOME's financial assets.

2021 2020
Carrying Fair Carrying Fair
Amount Value Amount Value
$ $ $ $
Financial assets
Cash and cash eguivalents® 1,120,645 1,120,845 1,025,830 1,025,830
Accounts receivable and other debtors® 23,079 23,070 104,320 104,320
Total financial assets 1,143,724 1,143,724 1,130,151 1,130,151
Financial Nablliles
Accounts payable and other payables® 100,775 100,775 103,897 103,897
Lease liabliities 443,491 443,491 482=910 462,910
Total financial liabilitles 544,266 544,266 566,807 568,807

(i) Cash and cash equivalents, accounts receivable and other debtors, and accounts payable and gther payables are shori-term
Instruments in nature whose carrying amount is equivalent to fair value. Accounts payable and other payables exclude amounts
relating to the provision for annusl leave, which ks outside the scope of AASB 9,

Note 21: Fair Value Measurements
SACOME does not measure and recognise any assets or liabllitles at fair value on a recurring basis after initial recognition.

Note 22: Economic Dependence and Continued Funding of Operations

The ability of SACOME to provide services at the current leve of operations Is dependent upon SACOME maintaining membership
subscription income and sponsorship funding.

Note 23: Entity Detalls

The registered offica and principal place of business of SACOME |s:
The South Australian Chamber of Mines and Eneray inc.

Level 3, 116 King William Street

ADELAIDE SA 5000
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Statement by Councillors

In the opinlon of the Councillors of The South Australian Chamber of Mines and Energy Incorporated the financial report comprising the
Statement of Prafit or Loss and Other Comprehensive Income, Statement of Financlal Poslition, Statement of Changes in Equity,
Statement of Cash Flows and notes to and forming a part of the financial report:

(a) presents falrly, In all material respects, the financial position of SACOME as at 30 June 2021 and Its performance for the year
ended on that date, in accordanca with Australian Accounting Standards as disclosed in Note 1; and

(b) at the date of this statement, there are reasonable grounds to believe that SACOME Is able to pay its debts as and when they
fall due.

Signed this i@"aay of September 2021 in accordance with a resalution of the Councillors.

Moo~le Deudr\»cw\—

Cr Mark Dayman- President

Cr Virginia Suttell - Chalr of the Finance, Risk and Audit Committee
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THE SOUTH AUSTRALIAN CHAMBER OF MINES AND ENERGY INC

Financial report for the year ended 30 June 2021
Detailed Income and Expanditura Statement for the year ended 30 June 2021

2021 2020
$ $
INCOME
Operating activities;
—  membership subscriptions 1,031,429 1,052,212
~  functlon and conference fees 108,891 42,190
—  sponsorship 150,000 180,000
—  grantincome (Inc. JobKesper and Cash Flow Boost) 60,000 201,000
Non-operating activities:
- sub leasing income - 1,750
- Interest 8,080 12,086
= media & advertising campaign income 176,100 6,000
~  sundry income 101,517 91,634
1,638,027 1,686,772
EXPENDITURE
Employee expenses
Wages 681,769 616,088
WorkCover 3,743 4,007
Payrofl tax and FBT 4,388 -
Superannuation 64,218 59,188
Provision for employee entitlaments 21,096 5317
Total employee expenses 776,214 684,600
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Detailed Income and Expenditure Statement for the year ended 30 June 2021 {cont)

Depreciation and amoriisation expenses

Depreciation and amortisation

Depreciafion - Right-of-Use Assels
Total depreciation and amortisation expenses

Finance costs

Bank charges

Interest - Lease expenses
Total Finance costa

Reanta) expense
Rent
Total rentel expense

Other expenses

Accounting fees

Advertising

Auditing servicas

Cleaning and maintenance
Computer expenses
Consultancy fees

Electricity and gas
Entertalnment

Function and project expenses
Insurance

Lepal expenses

Mesting and conference costs
Membership expenses

Motor vehicle expenses
Printing, postage and stationary
Recruitmant expenses
Repairs and malntenance
Rent Outgoings

Sponsorship expensas

Staff amenities

Sundry expenses
Subscription expenses
Telephone

Travel and accommodation
Total other expenses

Total expenses

Current year surplus

2021 2020

$ $

64,582 9,931

51,006 3,846

105,678 13,777

1,447 1,934

18,728 1,408
“
18,175 3,342

1,905 104,363
1,905 104,363

51,210 41,790
286,276 42,162
12,200 12,000
6,284 1,620
18,416 21,029
85,717 258,504
4,333 -
283 1,309
83,046 39,575
6,075 7,044
26,368 10,238
88 1,019

368 28t
2,701 3,046
8,512 8,172
8,105 1,140
2,224 22,976
20,761 -
5,491 13,500
4,466 10,807
3,305 15,361
15,350 18,120
13,222 13,953
10,961 9,826

674,991 548,471
1,675,963 1,354,553

60,064 232,219
= Cthwels
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